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Taxable income: Tax rate:
USD 300 million 21%
USD 300 m — 500m 25%
More than USD 500 m 30%
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Tax to be paid for first USD 300million : USD 63 million = USD 300 m X 21%

Tax to be paid for next USD 200 million (USD 300 m to USD 500m) :
USD 50 million = USD 200 m X 25%

Tax to be paid for USD 100 million (USD 100 million on top of USD 500 m ) :
USD 30 million = USD 100m X 30%

Total amount of tax to be charged on taxable income in amount of USD 600 million:
USD 143 million = USD 63 m + USD 50 m + USD 30 m
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taxable year “on or after March 30, 2020”
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Clifton JMIS Reinsurance Brokers Inc. Registered Head Office in FSM Qualification No. of Insurance Broker
Licensed Captive Insurance Manager in Japan: 160021
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